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CLOVER Ui 74 ‘ eae, 
India: Balance of Payments, 1975 
(million us $) 
Current Account eae ! 
ee eee Pmenenemneenteerene ny fe ban ee i 
peas 
Exports 3,650 aus 
Imports 4,850 
Trade deficit -~1,200 
Services - 300 
Current Account Deficit 1,500 
Capital Account 
Long term capial ~- 200 i 
Debt repayment - 750 ; 
Balance of Payment deficit 2,450 | 
t 
Financed By: | \ 
eer Iran & Iraq oil credit 250 
ae Soviet wheat loan 200 
gee Consortiun aid 1,100 
a Non-consortium aid 100 : 
Mv Free World food aid 100* i 
oe . IMF credits 650 
SS Gold tranche 94 
en Compensatory financing 74 
pee ss First credit tranche 282 
aan Oil loan / 240% 
. Total 2,440 
4 | 
a Reserve reduction LO*** | 
IN TOTAL 2,450 : 
3 ; i, . | 4 
-_ | 
4 i Denek Ben t 
q . * At least $50 million from the US and $50 | 
Bae | million from EEC. | 
Pe ES '** India can borrow $366 million more from the 
Be bt IMP oil ‘oan fund established to help oil 
ew ry importing countries, 
. oa *** India's reserves were $1,300 million on h 
: 25 September 1974, | 4 
* | i 
eo NOTE: Given orally to Suraj Kanhouwa, Bilateral : Er 
_ Relations Program Office, Treasury, in response 4 
of es to a White House request on 24 October 1974, a 
& | 
B.. i ) 
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ri Perr pone eat Pray eee Norra 
ay 7 TERE STS © SPREE TES TOs On CTE ET ae SET tae te be os cette te | Sy ee 
Rory y sigs Oo SECM ORT EE OES grr Deere Tee NV ER OR ier 
ge tye BL hy etd ced Bid a bai ° ere . - 
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